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XQG�&6$�&������)LOH����������
7HPSHUDWXUEHUHLFK��������&�ELV������&��NXU]IULVWLJ�ELV�]X�
������&��)�U�&6$������&�ELV������&�
)DUEH���JUDX�

.ODVVL¿�]LHUXQJ��QDFK�1(1�(1�,(&��������
'UXFNIHVWLJNHLW���.ODVVH����/HLFKW������1��
6FKODJIHVWLJNHLW���.ODVVH����0LWWHO����-��
=XJIHVWLJNHLW���.ODVVH����6FKZHU�������1��
'LFKWXQJVVFKXW]���,3�����6WDXEGLFKW��:DVVHUGLFKW��

6HDOWLWH�108$�JUDX��
9ROO�.XQVWVWRII�� IOH[LEOH�� QRUPDOH�
PHFKDQLVFKH�)HVWLJNHLW��8/�XQG�&6$�
JHSU�IW��7\S�%��

'HU�108$�6FKODXFK�LVW�HLQ�XQLYHUVHOO�YHUZHQGEDUHU�À�H[L�
EOHU�6HDOWLWH�9ROO�.XQVWVWRII�6FKODXFK��'HU�EOHLIUHLH�39&�
0DQWHO�HLJQHW�VLFK�DXVJH]HLFKQHW� I�U�$QZHQGXQJHQ��ZR�
NHLQH�JUR�HQ�$QVSU�FKH�RGHU�H[WUHPH�%HGLQJXQJHQ�HLQHQ�
(LQÀ�XVV�DXI�GHQ�6FKODXFK�KDEHQ��'HVKDOE�ZLUG�GHU�108$�
LQ�GHU�0DVFKLQHQ��XQG�$SSDUDWHEDX�,QGXVWULH�YHUZHQGHW��
LQ�=XJVLFKHUXQJVDQODJHQ�XQG�LQ�GHQ�1DKUXQJVPLWWHO��XQG�
3KDUPD]LHPDVFKLQHQ��'HU�108$�7\S�ZLUG�YRU�DOOHP�GDQQ�
HLQJHVHW]W��ZHQQ�HLQH�8/�&6$�*HQHKPLJXQJ�JHIRUGHUW�LVW��

0DWHULDO�XQG�.RQVWUXNWLRQ��
.RQVWUXNWLRQ� ��'LFNHU��JODWWHU� WKHUPRSODVWLVFKHU�39&�
6FKODXFK�PLW�LQWHJULHUWHU�+DUWSODVWLNVSLUDOH�
0DQWHO� 6SH]LILNDWLRQHQ� �� 39&�� LQQHQ� XQG� DX�HQ�
JODWWZDQGLJ��PLW� LQWHJULHUWHU�39&�+DUWVSLUDOH�� EOHLIUHL�������������������������������������������
JHPl��5R+6��6RQQHQOLFKW�XQG�89�EHVWlQGLJ��$QZHQGEDU�
I�U�$X�HQPRQWDJH�XQG�(UGLQVWDOODWLRQ�
6SH]LHOOH�3U�I]HLFKHQ���8/������7\S�%��¿�OH���(���������

6HDOWLWH�1:�������������=ROO

9HUVFKUDXEXQJHQ���,62������������������������

��������������������������������3*

�����������������������������������������137

6HDOWLWH 'XUFKPHVVHU %LHJHUDGLXV 6WDQGDUG�9HUSDFNXQJ .OHLQ�9HUSDFNXQJ +RO]UROOH *HZLFKW

1: ,QQHQ $X�HQ 6WDWLVFK '\QDPLVFK 0HWHU $UWLNHO�1U�� 0HWHU $UWLNHO�1U��� 0HWHU $UWLNHO�1U� �.J�P�

�=ROO� �PP� �PP� �PP� �PP� *UDX *UDX *UDX

'LH�9HUVFKUDXEXQJHQ�I�U�6HDOWLWH�108$�ZHUGHQ�
HUZlKQW�DXI�GHU�6HLWH������ELV�������(EHQVR�N|Q�
QHQ�GLH�6WDQGDUG�$QDFRQGD�9HUVFKUDXEXQJHQ�
PRQWLHUW�ZHUGHQ��VLHKH�.DSLWDO����

:HQGHOYHU�
VWlUNWHU�39&�
6FKODXFK



����

���´ ���� ���� �� ��� �� ��������� � � � � ����

���´ ���� ���� ��� ��� �� ��������� � � � � ����

���´ ���� ���� ��� ��� �� ��������� � � � � ����

�´ ���� ���� ��� ��� �� ��������� � � � � ����

�����´ ���� ���� ��� ��� �� ��������� � � � � ����

�����´ ���� ���� ��� ��� �� ��������� � � � � ���

�´ ���� ���� ��� ��� �� ��������� � � � � ���

� � ���´ ���´ ���´ �´ �����´ �����´ �´� � �� �

� � 0�����0�� 0�� 0�� 0�� 0�� 0�� 0��� �� � �

�� � ��������� �� �� �� �� �� �� � � �

� � ���´ ���´ ���´ �´ �����´ �����´ �´� � �� �

.ODVVL¿�]LHUXQJ��QDFK�1(1�(1�,(&���������
'UXFNIHVWLJNHLW���.ODVVH����6HKU�OHLFKW������1��
6FKODJIHVWLJNHLW���.ODVVH����0LWWHO����-��
=XJIHVWLJNHLW���.ODVVH����6FKZHU�������1��
'LFKWXQJVVFKXW]���,3�����6WDXEGLFKW��:DVVHUGLFKW��

6HDOWLWH�106)�JUDX��
9ROO�.XQVWVWRII��OHLFKWH�PHFKDQLVFKH�
%HODVWXQJ��VHKU�À�H[LEHO�

'HU�106)� LVW�ZHLFKHU�XQG� À�H[LEOHU�DXVJHI�KUW�DOV�GHU�
108$�6FKODXFK��'HU�EOHLIUHLH�6FKODXFK� LVW�EHVRQGHUV�
JHHLJQHW� I�U�$SSOLNDWLRQHQ��ZR�NHLQH�KRKH�PHFKDQ��%H�
DQVSUXFKXQJ�YRUKDQGHQ�LVW�XQG�NHLQH�8/�&6$�=XODVVXQJ�
JHIRUGHUW� LVW��9RU�GLHVHP�+LQWHUJUXQG�ZLUG�HU� LP�DOOJH�
PHLQHP�0DVFKLQHQEDX�YHUZHQGHW�

0DWHULDO�XQG�.RQVWUXNWLRQ��
.RQVWUXNWLRQ���'LFNHU��ZHLFKHU��JODWWHU��WKHUPRSODVWLVFKHU�
39&�6FKODXFK�PLW�LQWHJULHUWHU�+DUWSODVWLNVSLUDOH�
0DQWHO�6SH]L¿�NDWLRQ���39&��LQQHQ�XQG�DX�HQ�JODWWZDQGLJ��
PLW� LQWHJULHUWHU�39&�+DUWSODVWLNVSLUDOH�� EOHLIUHL� JHPl��
5R+6��6RQQHQOLFKW�XQG�89� �EHVWlQGLJ��$QZHQGEDU� I�U�
$X�HQPRQWDJH�XQG�(UGLQVWDOODWLRQ�
7HPSHUDWXUEHUHLFK� �� �����&�ELV������&��NXU]IULVWLJ�ELV�
������&�
)DUEH���*UDX�

6HDOWLWH 'XUFKPHVVHU %LHJHUDGLXV 6WDQGDUG�9HUSDFNXQJ .OHLQ�9HUSDFNXQJ +RO]UROOH *HZLFKW

1: ,QQHQ $X�HQ 6WDWLVFK '\QDPLVFK 0HWHU $UWLNHO�1U�� 0HWHU $UWLNHO�1U��� 0HWHU $UWLNHO�1U� �.J�P�

�=ROO� �PP� �PP� �PP� �PP� *UDX *UDX *UDX

6HDOWLWH�1:�������������=ROO

9HUVFKUDXEXQJHQ���,62������������������������

��������������������������������3*
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'LH�9HUVFKUDXEXQJHQ�I�U�6HDOWLWH�106)�ZHUGHQ�
HUZlKQW�DXI�GHU�6HLWH������ELV�������(EHQVR�
N|QQHQ�GLH�6WDQGDUG�$QDFRQGD�9HUVFKUDXEXQ�
JHQ�PRQWLHUW�ZHUGHQ��VLHKH�.DSLWDO����

:HQGHOYHU�
VWlUNWHU�39&�
6FKODXFK
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,62�JHUDGH�9HUVFKUDXEXQJ��$XVVHQJHZLQGH��
3RO\DPLG�

��7HLOHQ��*HKlXVHXQG�hEHUZXUIPXWWHU��
0DWHULDO� �� 9HUVFKUDXEXQJHQ� VLQG� DXV� KDORJHQIUHLHP�
3RO\DPLG�3$���9���
6SH]LHOOH�3U�I]HLFKHQ����8/������W\SH�$��¿�OH���(�������
XQG�&6$�������¿�OH���(����������
7HPSHUDWXUEHUHLFK��������&�ELV�������&��'DXHUWHPSHUDWXU�
6FKXW]NODVVH���,3�����VWDXEGLFKW��ZDVVHUGLFKW��
)DUEH���*UDX�

$QDPHW�3RO\DPLG�9HUVFKUDXEXQJHQ�
I�U�$QDFRQGD�6HDOWLWH�108$���106)�
XQG�10)*�

'LHVH�$QDPHW�3RO\DPLG�9HUVFKUDXEXQJHQ�VLQG� I�U�GLH�
7\SHQ�108$�XQG�106)�HQWZLFNHOW��'LH�9HUVFKUDXEXQJHQ�
ELHWHQ�HLQH� À��VVLJNHLWVGLFKWH�9HUELQGXQJ�]ZLVFKHQ�GHP�
6FKODXFK�XQG�GHU�9HUVFKUDXEXQJ�GLH�PLW�HLQHU�8/�XQG�
&6$�=HUWL¿�NDWLRQ�YHUVHKHQ�LVW��GDGXUFK�N|QQHQ�VLH�I�U�GHQ�
([SRUW�DX�HUKDOE�(XURSDV�PRQWLHUW�ZHUGHQ�

0DWHULDO�XQG�.RQVWUXNWLRQ��
.RQVWUXNWLRQ���3RO\DPLG�9HUVFKUDXEXQJ��EHVWHKHQG�DXV�

*HZLQGH� 108$��
106) 0LQ��,QQHQ�

'XUFKP���PP�

$EPHVVXQJHQ�LQ�PP 6WDQGDUG

9HUSDFNXQJ

$UWLNHO

1XPPHU

*HZLFKW

,62 1:��=ROO� $ % & ' ( �.J�����

,62�����:LQNHO�9HUVFKUDXEXQJ��$XVVHQJHZLQGH��
3RO\DPLG�
*HZLQGH� 108$��

106) 0LQ��,QQHQ�

'XUFKP���PP�

$EPHVVXQJHQ�LQ�PP 6WDQGDUG

9HUSDFNXQJ

$UWLNHO

1XPPHU

*HZLFKW

,62 1:��=ROO� $ % & ' ( �.J�����
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137�JHUDGH�9HUVFKUDXEXQJ��$XVVHQJHZLQGH��
3RO\DPLG��HLQVFKO��137�*HJHQPXWWHU��

*HZLQGH� 108$��
106) 0LQ��,QQHQ�

'XUFKP���PP�

$EPHVVXQJHQ�LQ�PP 6WDQGDUG

9HUSDFNXQJ

$UWLNHO

1XPPHU

*HZLFKW

137 1:��=ROO� $ % & ' ( �.J�����

137�����:LQNHO�9HUVFKUDXEXQJ��$XVVHQ�
JHZLQGH��3RO\DPLG��HLQVFKO��*HJHQPXWWHU��
*HZLQGH� 108$��

106) 0LQ��,QQHQ�

'XUFKP���PP�

$EPHVVXQJHQ�LQ�PP 6WDQGDUG

9HUSDFNXQJ

$UWLNHO

1XPPHU

*HZLFKW

137 1:��=ROO� $ % & ' ( �.J�����
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0DWHULDO���*HKlXVH��(LQVFKUDXEK�OVH�XQG�hEHUZXUIPXWWHU�
VLQG�0HVVLQJ�YHUQLFNHOW��I�U�GLH�1HQQZHLWHQ�YRQ����³�ELV�
�³�LVW�GLH�(LQVFKUDXEK�OVH�DXV�YHU]LQNWHP�6WDKO��
'HU�.OHPPULQJ�XQG�GLH�)DUEW�OOH�VLQG�DXV�3$��0DWHULDO��URW�
LVW�,62�0HWULVFK��EODX�LVW�3*�XQG�ZHL��LVW�137��
7HPSHUDWXUEHUHLFK��������&�ELV�������&�'DXHUWHPSHUDWXU�
�.DEHO�6FKODXFKYHUVFKUDXEXQJHQ�VLQG�YRQ� ���� �&�ELV�
������&��
6FKXW]NODVVH��� ,3�����VWDXEGLFKW��ZDVVHUGLFKW��� �.DEHO�
6FKODXFKYHUVFKUDXEXQJHQ�VLQG�,3����DQ�GHP��$QVFKOX�JH�
KlXVH���
)DUEH���0HWDOOLVFK�JOlQ]HQG�

0HVVLQJ�YHUQLFNHOWH�$QDFRQGD�
9HUVFKUDXEXQJHQ�I�U�$QDFRQGD�
6HDOWLWH��108$���106)�
'LH�0HVVLQJ�YHUQLFNHOWHQ�$QDFRQGD�9HUVFKUDXEXQJHQ�
N|QQHQ�PLW�GHQ�$QDFRQGD�6HDOWLWH��6FKOlXFKHQ�7\S�108$�
XQG�106)�YHUZHQGHW�ZHUGHQ��'LHVH�$QDFRQGD�9HUVFKUDX�
EXQJHQ�VLQG�GLH�PHLVW�YHUZHQGHWHQ�9HUVFKUDXEXQJHQ�XQG�
ELHWHQ�GDEHL�HLQH�VHKU�JXWH�.RUURVLRQVEHVWlQGLJNHLW�PLW�
HLQHU�KRFKZHUWLJHQ�2SWLN��'LHVH�9HUVFKUDXEXQJHQ�VLQG�
DXFK�LQ�(GHOVWDKO�OLHIHUEDU�

0DWHULDO�XQG�.RQVWUXNWLRQ��
.RQVWUXNWLRQ� ��0HVVLQJ�YHUQLFNHOWH�9HUVFKUDXEXQJHQ��
EHVWHKHQG�DXV���7HLOHQ��*HKlXVH��(LQVFKUDXEK�OVH��3$�
.OHPPULQJ�XQG�hEHUZXUIPXWWHU���

,62�JHUDGH�9HUVFKUDXEXQJ��$XVVHQJHZLQGH��0HVVLQJ�
YHUQLFNHOW�

*HZLQGH� 6HDOWLWH 0LQ��,QQHQ�

'XUFKP���PP�

$EPHVVXQJHQ�LQ�PP 6WDQGDUG

9HUSDFNXQJ

$UWLNHO

1XPPHU

*HZLFKW

,62 1:��=ROO� $ % & ' ( �.J�����

3J�JHUDGH�9HUVFKUDXEXQJ��$XVVHQJHZLQGH��0HVVLQJ�
YHUQLFNHOW�

*HZLQGH� 6HDOWLWH 0LQ��,QQHQ�

'XUFKP���PP�

$EPHVVXQJHQ�LQ�PP 6WDQGDUG

9HUSDFNXQJ

$UWLNHO

1XPPHU

*HZLFKW
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'LH�9HUVFKUDXEXQJ�LVW�PLW�HLQHU�JHGUHKWHQ�(LQVFKUDXEK�OVH�DXVJHVWDWWHW�


'LH�9HUVFKUDXEXQJ�LVW�PLW�HLQHU�JHGUHKWHQ�(LQVFKUDXEK�OVH�DXVJHVWDWWHW�


